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President and CEO, Mark Zook, welcomed Members to the Annual Meeting of Marion and Polk 
Schools (Maps) Credit Union, held virtually via Zoom video conference due to the coronavirus 
pandemic.   
 
Board Chair Joe Phillippay called the business meeting to order at 3:33 p.m. and reported that a 
quorum was present with 24 Members in attendance.  Minutes of the October 21, 2020 Annual 
Meeting were presented for approval.  There was a motion and a second from the audience to 
approve the minutes.  The motion was approved by those in attendance.   
 
Phillippay reported the following for the past year:  
 

• Total loan balances grew 1% to $738,000,000 

• Total deposits grew to $1,040,000,000, up 21%  

• Total assets reached $1,160,000,000, up 20% 

• There are a total of 480 mortgage loans, up 66% 

• The Credit Union started with 17 members in 1935 and today serves more than 71,600 

• COVID-19 has made us rethink the way we go about our daily business, help our 
members in branches, and has challenged us to be more innovative. 

• To assist with these challenging times, Maps established member assistance programs 
for those affected financially by the effects of the pandemic, wildfires, or ice storms.  

• Maps helped 656 of our business members with $28 million in  PPP loans 

• Now in its 11th year, the Maps Community Foundation is giving back even more to our 
community this year. 

• In addition to the college scholarships and teacher grants, the foundation helped those 
in need from the start of the pandemic and again with the wildfires. 

• The Foundation also gathered and distributed funds for COVID-19 relief and increased 
the number of scholarships from 10 to 28 this year. 
 

Chair Phillippay presented the Nominating Report and introduced two qualified candidates: 
 

• Incumbent Tom Marks is a broker with Berkshire Hathaway Home Services and a well-
known Salem-area public servant. Tom is also the Chair of the Maps Service Agency 
Board of Directors. 

• Incumbent Kathy Moore is the Chief Development Officer for the Salem Area Chamber 
of Commerce and is the CEO for the Chambers charitable arm, the Inspire Foundation. 
Kathy is dedicated to the success of the community. She works closely with the 
President of the Inspire Foundation and the Chamber CEO to assist with managing and 
advancing annual fundraising and workforce development efforts. Kathy also serves on 
the Maps Community Foundation board, Maps Governance Committee, and Maps 
Insurance Services Committee.    

 



Because the candidates are running unopposed, a formal vote was forgone. Joe Phillippay 
introduced Tom Marks and Kathy Moore as the elected Board members. Mark Zook added that 
because the Board seats were uncontested this year, the ceremonial process of voting was 
eliminated. Zook noted that in the future event of contested elections, members will be able to 
vote online prior to the annual meeting.  
 
Jeff Pommerenck, Maps’ Supervisory Committee Vice Chair, gave the Supervisory Committee 
Report.  Angelus explained that the responsibility of the Committee is to ensure that the Board 
of Directors and management of the Credit Union meet the required financial reporting 
objectives and have established practices and procedures to safeguard members’ assets.  
Pommerenck reported that the CPA firm Doeren Mayhew reviewed the financial statements of 
the Credit Union as of June 30, 2021, applying generally accepted accounting principles.  Maps 
received a clean, unmodified audit report and Doeren Mayhew issued an unqualified opinion 
which means the financial statements fairly represented the financial position of the Credit 
Union as of the audit date.  
 
Chair Phillippay called for questions, unfinished and new business.  
 
Prior to adjournment it was observed that attendance had grown from 24 to 35. Phillippay 
adjourned the business meeting at 3:46 p.m. on Wednesday, October 20, 2021. 
 
 
 
             
Joe Phillippay, Chair     Mark A. Zook, Secretary 


